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COAL ENERGY S.A.

The information in this document has not been independently verified and no representation or warranty, express or implied, is made as to, and no
reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained herein. None of the
Company or any of its affiliates, advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss whatsoever
arising from any use of this document, or its contents, or otherwise arising in connection with this document. This presentation does not constitute or
form part of any offer or invitation to sell or purchase, or any solicitation of any offer to sell or purchase any shares or securities in Coal Energy S.A. It is
not intended to form the basis upon which any investment decision or any decision to purchase any interest in Coal Energy S.A. is made. Information in
this document relating to the price at which investments have been bought or sold in the past or the yield on investments cannot be relied upon as a
guide to future performance. Certain statements in this document are forward-looking statements. By their nature, forward-looking statements
involve a number of risks, uncertainties or assumptions that could cause actual results or events to differ materially from those expressed or implied
by the forward-looking statements. These risks, uncertainties or assumptions could adversely affect the outcome and financial effects of the plans and
events described herein. Forward-looking statements contained in this document regarding past trends or activities should not be taken as a
representation that such trends or activities will continue in the future. You should not place undue reliance on forward-looking statements, which
speak only as of the date of this announcement. Except as required by law, the Company is under no obligation to update or keep current the forward-
looking statements contained in this document or to correct any inaccuracies which may become apparent in such forward-looking statements. This
presentation is directed solely at persons who are (i) outside the United Kingdom; or (ii) accredited investors, as such term is defined in the United
States Securities Act of 1933,as amended; or (iii) persons falling within Article 19(5) of The Financial Services and Markets Act 2000 (Financial
Promotion) Order 2001(as amended) (the "Order"); or (iv) persons falling within Article 49(2)(a) to (d) of the Order; or (v) persons to whom this
presentation may otherwise be lawfully distributed (all such persons together being referred to as "relevant persons"). By accepting this presentation
the recipient warrants and represents that he or it is a relevant person. Recipients of this presentation in jurisdictions outside the United Kingdom
should inform themselves about and observe all applicable legal requirements in their respective jurisdictions
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Key facts in FY 2021

COAL ENERGY S.A.

GROUP RESTRUCTURING STRONG COAL MINING

COMPLETED DEBT REDUCTION OPERATIONS RESUMED

The capital group has been restructured through sale of entities remaining beyond factual control of
the Company,

The Company’s debt has been heavily reduced following restructuring of the Group and repurchase of
the EBRD loan,

Two coal mines of CE are back in operations increasing the coal output in H2 2021FY.

In H1 2021FY coal mining operations were reduced due to ongoing restructuring, low coal prices and
pandemic restrictions,

Operating loss slightly declines as costs were successfully trimmed in line with revenues,

The Company considers development plans to expand its coking coal mining
and technology based co-operation contracts.
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Restructuring of the Group is completed
COAL ENERGY S.A.

All entities of the Group as at 30.06.2021 are under the control of the Coal Energy management.
The auditor will perform audit reports from 2022FY onwards.

Coal Energy S.A.

- Asset holding company

Nertera Investments Limited - Coal trading (export)

Search for new deposits and

Coal Enegry Cyprus CwAL LE “Mine St. Matrona Moskovskaya” busineeSREEgRRnIties
. .. . ) Coal mining
Coal Energy Trading Limited Tekhinnovatsiya LLC
Perspective resources LLC

In 2021FY the Company sold the production assets LLC Nedra Donbasa, CwAL LE “Sh/U Blagoveshenskoe” LLC Donprombiznes,
LLC Eximenergo, LLC Donugletekhinvest, LLC Coal Energy Ukraine, LLC Ugledobycha, LLC Donantracit.
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COAL ENERGY S.A.

Key figures of FY 2021

25Kt USD 0.9 m USD (2.5) m
vs 40.4 t in FY 2020 vs USD 3.6 min FY 2020 vs USD (2.9) min FY 2020
= restructuring in progress in H1 2021FY = pandemic restrictions = operating costs reduced in line with

®= mines reduced operations due to = 12.5Ktsoldin 2021 FYvs 41 Ktin 2020FY revenues
low coal prices

EBITDA NET PROFIT DEBT

USD (0.9) m USD 47.6 m USD 14.9 m
vs USD 0,02 m in FY 2020 vs USD 31.1 min FY 2020 vs USD 165 min FY 2020
" lower amortization and depreciation by = Divestment of assets located in territories = debt reduction following divestments and

USD 1.2 my/y not controlled by Ukrainian government re-purchase of EBRD loan
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COAL ENERGY S.A.

Key figures of Q4 2021 FY vs Q3 2021FY

2.0Kt USD 0.4 m USD (0.2) m
vs 0.5 Ktin Q3 2021FY vs USD 0.15 min Q3 2021FY vs USD (0.5) min Q3 2021FY
= Coal mines resumed operations = 6.9Ktof coalsoldvs2.5Ktin Q3
and the coal output is increasing 2021FY
USD 0.05 m USD (0.7) m
vs USD (0.3) min Q3 2021 vs USD 3.9min Q3 2021

= Divestments of entities beyond control of
management completed prior Q4 2021FY



Development plans & Outlook
COAL ENERGY SA.

& Coking coal mining is a priority I\s Enhancement of coal output in
U N

existing coal mines

A Potential new mining licenses for <\> Potential technology based
coal or other minerals co-operation contracts with other mines

,Joday we are optimist looking at positive trends on coal market. In the long term we believe that
the global economy transition from coal based technologies will be an evolution, allowing the
coal mining companies to transfer their know how to other areas of mining or underground
works and bring value for other industries across the world.”
Viktor Vyshnevetskyy
Chairman of the Board of Directors and Chief Executive Officer



Thank you
If you have more questions please contact us:
Aleksandr Reznik, Business Development Director, Coal Energy S.A. Mob: +38 (050) 474-32-42
Joanna Kottowska, CEO 3K Advisors Mob: + 48 510 024 028
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